?‘ i | THIHERBFhR www.scxb.com.cn
N | EHMER www.ahcaijing.com

202118130 E8=

R/ B BT

7 BRI

& Ll [X 2% bl
ETHIAER

2RM(EEE I\WEB 2F N8
18) 1CH AT L X pE R SR
HEHUOARZE, B XA At 1 A8
ULk it T, 6475 1o BRI e A de it
PR, SNEIFRZ 10 oK, LR
THHASE T,

0 TR, AN R R R
TS5 AT DUBETT 90 T 22 TR 26 B
R AT T B A, e AT TR
BN SRR, T T T —
S P AR A 2 B T A T S T
EEMS T A m R AR R
N TT /NI B S A AT E

8 L1 X P AR 4 B O D S Y
S A I A B 1 H A T B
ANER BRI , ST FRZT 1 FT5K

“TRATAEBR VT R B U A,
XS HBEAT ST, B AR #9500
2], A B AT i — R AR
Wb, RN TAEZ R T
TERARE R 755K o B LU X P AR Sl
HOARATIAETR .

1H12H, BREALFHHR
JEE SR PR R AL I I Y AR
Bl 1 =R °E &KiTE

EZIE]iFz

ZHI TONG CHE —

PSRN EF T o

ERETH AT IR Bt — I e S B S A Y
N, — G RSB A GGG BTN, HHE G TN BT
FPNEL T A TS RANPEN H RS A BT, BT
AL TR R I A Z AR S AT, B ™ A AL 2

ERET AL R R AL, POk
Protg e iu i, s A SF AT BRSO B g S SIS , KR THAR

RS T

(IR, D 9 SE SR S BURE 1, & LT A AL BB & T8 S TN a8 58

FEWIL, G B e IESEbr, U BOR i

SRR 5 775 BF
HR I 52 E S5 ik T
HARMAAI BN

SRACERE 28 M=) T H, B E 0T RS, 48— PEAN LR
IR S iR s 2 e — S B R AL SR AR T AR
WAATE T T o W0, AR AL 1 H 12 B R A AR, At
BEITE 2021 4F 1 A 1 HE , AFHHSPNES N ETZ LB Z I . H
PV BESS AL TR A HE T A W S s A e Ve

AR AL R B FRAR : 3T H R, A8 A U R IR A BB 5 AT 56T
R TR S E R, BB AN S5, ek 20 Kt A&
HEo AT PR R E R4 B S e AR R

HRAf R AT B SE B B B A A PR (R RSl AP
M2EEREA RIS B F 2020 4R JFGIR H PO BeA B s, S P AF T E
2021 4F 1 H 1 B, R AL R A E R R POl R UE S . 4,
20214F 1 HOH K 1 H 16 H, 284 A B AKLE T T AH AL MR

REF SR TR G LT AL Y

EiAT R
itRIRZITAREZIRIE

(o AE % ] i
e

2RN(TE 25 iL\I\8) X
KA, WARZ A R AEE & IS
BRI . ARG AT i
T2 B2 A 1] 100 AT /N X
AR TR LT T e 55 o 9, Al A 7 (i
T SRR AR AR B RO B, I
IR A G LA HUET I A o

“FMTHE T IR I AN
BR 1 AMZR A, 24 TIEA R
FEFHB TN, AR M b5 I BE
WA T R M AR, A A X
S BNXHL R e P Tl R
SR T A RS TG T AL X
FARATE AL o

FENASAEE A Bl ek DX DX AT B/
DXHILLA I i 55 3 A, B T 1L T
FOBE, WA RED K S,
I HAEE T SO RO T (E IR AR
K RTSEEER K

B R ALK TAEA A ek,
FHEN SR TR X E
PR B XN R AT A%, S 5
ORI YRR R — B HE xR
XIS A R B R
A N3l AL DCSE R PR S BB T I
PAPSES Ny €5 ki

RSN R ETEE PiSRITEMVEDRSS

11

B8, NIRRT 15 AETREE
RITRMBBER2IA(TMRBBRIT”
HK.9668) 4iiZiER M A MSCI(BAR) PE L
IREIEH . IBEREANPRRISEN D IR
BRIBERG, BERRANMIBHIAT.ZES
B ERIXETFRINE—2BIRRIREE
PR3] (Moody’ s Investors Services, AT
TER“T2i8” ) R & R R BIF RN (S&P
Global Ratings, LA N &R “tnE ") 43 BII% T
BRI EMSATRNRKR “Baa3”il
R “BBB-" , s R EHNRE.

EN—REBSEBRIMEBRDIAAN
BHFENLEHRE, BERSSTFENFEMA
TR AT RN 18 B 6 28 “ 1R R " AN V1B
RERRHAHAAREZR, RHRRBHIAH
PIERITEMEGSH  NIZEEN . IRREEMN
oI, WiziThREMRE/MNTR, RASS
RENEEBSTHREENZX.

BSEENE, mEili2ieALmaih
EFRRSPWRBRITHMIRME BE
W& BRFERESNMSBETTEARS
E, WiITHRIRGS R RIAT, FiIA A%
TEERGIRSKTEFNERAZEE. miBA
T RifEL  TREREREERERITR
Miay#HeRITERERRBERNSEIAD,
X— B BEVRKRITRAGL, NEABR
TEBERRKIATHIBIRS X EE R E R
RANEER FHIEGE .

EHAREZBEN~ENEE
Sz, SpianA 2 EH
s,

IEREANI, YRR AL @32 2 K
B ZIBE TS AT BE JI IR FE RIS FH IR
KN, HHE B ERERES XS R R
ISR 2 R 5 R R T E IS
T B D T R A X B Y B B AR B
R 2 SRR E AT S
MY PR IR

RERA LK, &ERIERIAGXS T
A& E IO TR AR HE R EE 1 12K
WA, B — 2R EEN il
FORIIE AR GE, NI R & Z el
FURR BE TI#KBE , A& B AR IR .

W8T, FHFRAN = KRERERALE
HbRE Bl | B IF AR A AR R
Mo USRI, IR IR R 5 A FF
FMEAEATFFARZE, H, AFFIERIR R
Al — 25 S NI R R AN R R RS
CREE OIS R BIR IR AAA
AA,A.BBB UK, Hf AA A,
BBB = AN BIXK 43 “ 0" “ S 7 P = A
T2 BB+ M LU R AN B R

ERNREE AT A S R RE
FIVE A, BT 9 R0 25 3R (I — S =5 3 X
B TR R AR HTES SR, “ RN 5
BHEBEEMER TSN ENEL, B
B, RIS REEN A FKEEIE B
e, 7E B R A FF IR R RITER 1S BBB-

N L b g el R 3 g /D Bk,
DR ta SN EER =Yk =TT

TEHRAT B IR PN $R R 2 " 15
FEEWTI NS TE S | N RISt :
H 2005 S5 B4 1247 K X E SR it
I ERE VIR FER el s
Sffidy, ffAEEE  AEEHE S
i AR R AR 7k 22 75 TRIRF AR
RO, HERN B T il 23T, SEl
AR SR ESE S A R B A TR

AT A 2020 45 _E AR SHERE
R, FIMAETRIR R, WS RIS
BREME L, 2020 FF L2348, BRI TSI
Bl A 16045177, [AIELHEH: 19.25% ;
B al A 4k SR B BON R K, X5
62.851Z7t, BEEF EFF3.38 NE Y
A SE WL RIE 5047 127t , R RS K
2.52% , R R SIS RIS 7R

PeAb T P2 654 , (e ik B FE R R
B IRIT R R S<HIA” . Fril
Siim R, B E 2020 £ 6 H K, BiEiET
FPA .27 T2t R REE R
1349% o HH, SEEL G BRI 28 3RS &
(& ns ) WEY) G K 15655% , ik %]
8181.6 17T ; I & A 15 3K 757655 1Z
7T, BRI 18.77% .

B & LR M BE S B B SR I, i)
VRTINS BE T B R, B B
TREG T R TENLINTT A T “ 4 16 2K
JEL VBRI = a7 s Bk

A SRR AR AN AR O 4053 28
SHpRAE, MRl e B
18 EERAE P RANTE , s A2 R
AT HRIECF AL,

TERFPEEN B AUIR R R IR FE R &
] P B A7 1 RA T —— D ERAT B i A )
HE TR A2 SR S 2 TR BE 2 < il
RIFRLER S5ttt S RHVEE fUEAT
THSSERTIHIIRIRY , R4 95 LAl 55 K e Bk
fitl, N3~ S QUHTRI S R , Rt
R AEERE St ES RS  RITEES A

HSRITHEH KRB R R R, A1
251 A A R S UL YR IA R
N B RATIRE T IR R TRy
URELT B IPRNUAS T i iR T B A
ARG EEME R RIS R & R i
FIZENST AR R BE ™ P 22T
FYA BIATRES FILA R, 5225 IO KRG B FE
AETTAOAT . XN TR
BHARLERS FA AT IR 55 SL H B
HLBE, IR E AR EHISEERIT "
HEEMXWEER L

PERE, A, B IR TR R
Weffi R IR S A ST 5, AT R
BIFTE T ; BEA B PO 717 el A2 R #
3, AR S AR AR RIS Rk
HIR RHLIE , INHAT R A e st e 45
“Seit R EIR U SRR A
HUEH Gl KE s SHIIEH"ENE
HY“ BRI R 2



